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Annexure-l Form A (31 d4-37)

Form of Balance Sheet of ANNASAHEB MAGAR SAHAKARI BAN

Balance Sheet as on 31st March 2023

000'S (Omitted)

. e ey As on 31.03.2023 As on 31.03.2022
Capital and Liabilities Schedule (Current Year) (Previous Year)
Share Capital 1 91,971.00 86,573.00
Reserves and Surplus 2 90,840.94 1,55,454.00
Deposits 3 17,18,565.28 17,03,571.00
Brorowings 4
Other liabilities and provisions 5 1,37,292.51 98,080.00
Total Liabiity 20,38,669.72 20,43,680.00
ASSETS
6 28,053.00 24,247.00
Cash and balance with Reserve Bank of India
7 94,531.00 1,24,760.00
Balance with banks and Money at call and short notice
Investments 8 8,14,23.00 7,53,221.00
Advance 9 10,08,663.76 10,38,226.00
Fixed Assets 10 71,343.00 76,344.00
Other Assets 11 21,865.96 26,882.00
Total Assets 20,38,669.72 20,43,680.00
Contingent liabilities 12 4,546.00 2,710.00

The Notes to accountsreferred to abovge form an integral part of Balance Sheet.
This is the Balance Sheet referred to in our report of even date.
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Form A B reproduced from original Government of India Notification March 26, 1992

Annexure | Form B
Form of Profit and Loss Account for the year ended on 31st March 2023

INCOME As on 31.03.2023 As on 31.03.2022
Schedule (Current Year) (Previous Year)
I Inretst earned 13 1,55,536.48 1,80,812.00
Other Imcome 14 10,354.00 9,424.00
Total 1,65,890.48 1,90,236.00
Il Exependiture
Interese exppended 15 95,237.00 1,04,389.00
Operating Expenses 16 78,329.36 77,975.00
Provisions and contingencies 17 47,481.36 3,300.00
Total 2,21,047.72 1,85,665.00
1} Profit/Loss
Net Profit/loss(-) for the year (55,158.24) 4,571.00
Net Profit/loss(-) bought forward 2.00 1.00
Income Tax W/off (Previous Years) (12,442.00) -
MOC Defered Tax (as per MOC) 2,327.18 -
MOC -
Reversal of Appropriations (as per MOC) 13,997.13
Total (51,273.93) 4,572.00
\Y Appropriations
Transfer to statutory reservers 0.00 1,709.00
Transfer to statutory reservers 0.00 2,860.00
Transfer to Government/proposed dividend 0.00
Balance carried over to balance sheet 0.00 2.00

The Notes to accountsreferred to abovge form an integral part of Balance Sheet.

This is the Balance Sheet referred to in our report of even date.

For Ambauat fain & Associntes LLP
Chartered Acgountants
FRN 10958IW

Dite: 268/06/2023
LDIN: 2312E0506X0VESIEL
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Deductions during the year

Schedule 1 - Capital Rs. in (000)
Sr. No. Particulars As on 31.03.2023 As on 31.03.2022
(Current Year) (previous Year)
Authorised Capital
(150000 Shares or Rs. 1000 each ) 1,50,000.00 1,50,000.00
" Subscribed Capital
(91971 Shares of Rs. 1000 each) 91,971.00 86,573.00
Total 91,971.00 86,573.00
Schedule 2 - Reserves and Surplus Rs. in (000)
Sr. No. Particulars As on 31.03.2023 As on 31.03.2023
(Current Year) (previous Year)
| Statury Reserves 63,153.87 67,191.00
Opening Balance 67,191.00 66,135.00
Additions during the year 1.815.00 1.056.00
Deductions - Previous years Appropriations (as per MOC) (5,852.13) -
Deductions during the year - -
I Capital Reserves 60,000.00 62,000.00

Opening Balance 62,000.00 61,500.00
Additions during the year 600.00 500.00
Deductions - Previous years Appropriations (as per MOC) 2,600.00

WY T aTfes 3IEATe el 0-3
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Schedule 2 - Reserve and Surplus Rs. in (000)
. As on 31.03.2023 As on 31.03.2022
Sr. No. Particulars (Current Year) (previous Year)
I} Share Premium — —
Opening Balance — —
Additions during the year — —
Deductions during the year — —
v Revenue and Other Reserves (Specify nature) 18,961.00 21,692.00
Opening Balance 21,693.00 18,546.00
Additions during the year 2,813.00 3,146.00
Deductions Previous years Appropriations (as per MOC) (5,545.00) -
Deductions during the year — —
Other Reserve (specify nature) (51,273.93) 4,571.00
\% Balance in Profit and Loss Account (561,273.93) 4,571.00
Total (I, II, lll, IV and V) 90,840.94 1,55,454.00
Schedule 3 - Deposits
As on 31.03.2023 As on 31.03.2022
Sr. No. Perticulars (Current Year) (previous Year)
Al Demand Deposits 2,19,831.00 1,89,726.00
(I) From Banks -
(i) From others 2,19,831.00 1,89,726.00
All (1) Savings Bank Deposits 3,63,826.00 3,49,888.00
Alll Term Deposits 11,34,908.28 11,63,957.00
(I) From Banks
(i) From others 11.34.906.28
*(Addition of Rs. 276.28 through MOC) 34,908 11,63,957.00
Total (1, 11, lll, IV and V) 17,18,565.28 17,03,571.00
B () Deposits of branches in India 1 17,18,565.28 17,03,571.00
(ii) Deposits of branches outside India 1 — —
Total (1, 11, lll, IV and V) 17,18,565.28 17,03,571.00
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Schedule 4 - Borrowing
Sr. No. Particulars As on 31.03.2023 As on 31.03.2022
(Current Year) (previous Year)
Borrowings in India — —
(i) Reserve Bank of India - -
(i) Others banks — —
(iii) Others institutions and agencies
I (1) Borrowing outside India o .
Total (1 and II) NIL NIL
Secured borrowing included in | and Il above
NIL NIL
Schedule 5 - Other Liabilities and Provisions Rs. in (000)
. As on 31.03.2023 As on 31.03.2022
Sr. No. Particulars (Current Year) (previous Year)
I Bills Payable 4,369.00 12,962.00
1l Inter-office adjustments (net) _ _
1I. Interest accurued | 517.00 184.00
V. Deferred Tax Liabilities - —
\Y Others (including provisions) 1,32,406.51 84,934.00
Total 1,37,292.51 98,080.00
Schedule 6 -Cash and Balances with Reserve Bank of India
; As on 31.03.2023 As on 31.03.2022
. No. P 1
Sr. No articulars (Current Year) (previous Year)
Cash in hand (including foreign currency notes) 28,053.00 24,247.00
I Balances with Reserve Bank of India - -
In Current Account - -
In Other Accounts
Total (I and II) 28,053.00 24,247.00
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Balances with Banks and Money at Call and Short Notice

Sr No.

Particulars

As on 31.03.2023

As on 31.03.2022

(Current Year) (previous Year)
In India
Balances with banks
In Current accounts 94,531.00 1,24,760.00
(In Other Deposit accounts - -
Money at call and short notice
With banks -- --
With other institutions - -
Total (I and ii) 94,531.00 1,24,760.00
I Outside India NIL NIL
In Current Account
In Other Deposit Accounts
Money at call and short notice
Total (i, ii and iii) - -
Grand Total (I and II) 94,531.00 1,24,760.00
Schedule 8 Investments
. As on 31.03.2023 As on 31.03.2022
Sr. No. Perticulars (Current Year) (previous Year)

Investments in India in

(1) Government securities 5,18,120.00 5,34183.00

(ii) In Other Deposits Accounts 2,75,555.30 1,98,500.30

(iii) Shares 20,537.70 20,537.70

(iv) Debentures and Bonds - -

(V) Associates - -

(Vi) Others (to be specified) - -

Total 8,14,213.00 7,53,221.00

Il Investments outside India in - -
() () Government securities _ _
(i) (including local authorities) - -

(i) Subsidiaries and/or Joint ventures aborad - -

(iii) Other investments (to be specified) - -

Total - -

Grand Total (I and Il) 8,14,213.00 7,53,221.00
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Schedule 9 - Advances
As on 31.03.2023 As on 31.03.2022
Sr No. Particulars (Current Year) (previous Year)

A (1) Bills purchased and discounted - -
Cash credits, overdrafts and 4,03,069.00 3,91,552.00
loans repayable on demand
(iii) Term loans 5,48,310.00 5,83,759.00
Total (i, ii and iii) 9,51,379.00 9,75,311.00

B Secured by tangible assets - -
(includes advances against book debts) - B
Covered by Bank/Government Guarantees
(i) Unsecured 57,284.76 62,915.00
Total (i, ii and iii) 57,284.76 62,915.00

C. Advances in India
(1) Priority sector 6,59,942.00 6,47,827.00
(ii) Public sector - -
(iii) Banks - -
(iv) Others 3,48,721.76 3,90,399.00
Total (I, ii, iii and iv) 10,08,663.76 10,38,226.00

C.l Advances outside India Nil Nil
(i) Due from banks
(i) Due from others
(a) Bills purchased and discounted
(b) Syndicated Loans
(c) Others
Total (i and ii) 0.00 0.00
Grand Total (C.I. and C.II.) 10,08,663.76 10,38,226.00

Schedule 10 Fixed Assets
SrNo. As on 31.03.2023 As on 31.03.2022
Perticulars (Current Year) (previous Year)

I Premises 17,309.00 19,232.00
At cost as on 31st March 19,232.00 21,369.00
of the preceding year
Additions During the year - -
Deductions During the year - -
Depreciation to date 1923.00 2137.00
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Shedule 10 Fixed Assests

. As on 31.03.2023 As on 31.03.2022
SrNo. Particulars (Current Year) (previous Year)
I Premises 17,309.00 19,232.00
At cost as on 31st March of the preceding year 19,232.00 21,369.00
Addition during the year - _
Deductions during th year - -
Depreciation to date 1923.00 2137.00
IA Premises under construction 21,259.00 21,259.00
I Other Fixed Assets (including furniture and fixtures) 32,775.00 35,853.00
At cost (as on 31 March 35,853.00 39,284.00
of the preceding year )
Additions during the year 1,972.00 269.00
A Deductions during the year 182.00 46.00
Depreciation to date 4,868.00 5,790.00
Leased Assets - -
At cost as on 31st March of the
preceding year ) B
Additions during the year
including adjustments - -
Deductions during the year including
provisions Depreciation to date B B
Total (I, IA,Il and 11A) 71,343.00 76,344.00
Schedule 11 Other Assets
i | ot
| Inter-office adjustments (net) - -
1l Interest accrued 15,327.00 12,815.00
" Tax paid in advance/tax 1,003.00 10,936.00
deducted at source
\Y Stationery and stamps 1,437.00 1,231.00
Non-banking assets acquired in _ _
v satisfaction of claims
VI Deferred Tax assets (As per MOC) 2,327.18 -
Vi Others 1,771.78 1,900.00
Total 21,865.96 26,882.00
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Schedule 12 Contingent Liabilities
Sr No. Particulars As on 31.03.2023 As on_31.03.2022
(Current Year) (previous Year)
| Claims against the bank not ~ ~
acknowledged as debts
1] Liability for partly paid investments - -
Liability on account of outstanding 3 B
i forward exchange contracts
v Guarantees given on behalf of constituents - -
(a) In India - -
(b) Outside India - -
v Acceptances, endorsements
and other obligations
v Other items for which the bank is 4.546.00 2.710.00
contingently liable
Total 4,546.00 2,710.00
Schedule 13 Interest Earned
srio i | hemana
| Interest/discount on advances/bills 1,04,084.48 1,35,811.00
" Income on investments 51.452.00 45,001.00
(including dividend)
" Interest on balances with Reserve Bank
of India and other inter-bank funds
v Others
Total 1,55,536.48 1,80,812.00
Schedule 14 Other Income
et | e
| Commission, exchange and brokerage 783.00 669.00
" Profit on sale of investments (net) 437.00 1.816.00
Less: Loss on sale of investments
" Profit on revaluation of investments Less: B -
Loss on revaluation of investments
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other than Leased Assets

Schedule 14 Other Income
se No. Particulars Hcumontean . | 'torovieus vear)
Profit on sale of land, buildings
v and other assets Less: Loss on 14806 -
sale of land, buildings and other
Other assets
Vv Profit on exchange transactions Less: B B
Loss on exchange transactions
Income earned by way of dividends,
Vi etc.,form subsidiaries/companies - -
and/or joint ventures abroad/in india
Vil Miscellaneous income 8,985.94 6,939.00
Total other Income 10,354.00 9,424.00
Schedule 15 Interest Expended
. Year ended 31.3.2023 | Year ended 31.3.2022
Sr No. Particulars (Current Year) ( Year)
| Interest on deposits 95,237.00 1,04,389.00
I Interest on Reserve Bank of _ _
India/inter-bank borrowings
1 Others - -
Total 95,237.00 1,04,389.00
Schedule 16 Operating Expenses
srte Rl R
! Payments to and 42,863.00 46,837.00
provisions for employees
Il Rent, taxes and lighting 8,397.00 7,000.00
Il Printing and stationery 2,046.00 1,590.00
Advertisement and publicity 1,140.00 896.00
Depreciation on bank's property
6,791.00 7,927.00
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Shedule 16 Operating Expenses
SrNo. Particulars Year ended 31.03.2023 |Year ended 31.03.2022
: (Current Year) (previous Year)
Directors' fees, allowances and expenses 155.00 164.00
Auditors' fees and expenses (including 784.00
Vi branch auditors' fees and expenses) 697.00 ’
Vil Law charges - -
\ Postage, telegrams, telephones, etc. 471.00 486.00
X Repairs and maintenance 1,466.00 1,469.00
XI Insurance 3,610.37 3,5637.00
*(Deduction of Rs. 340.63 through MOC)
Xl Pigmy Commission paid 869.00 628.00
X1 Other expenditure® S EAT 00
*(Adition of Rs. 2103.99 through MOC) 9,823.99 T
Total 78,329.36 77,975.00
Shedule 17 Provisions and contingencies Rs. in (000)
SrN . Year ended 31.03.2023 |Year ended 31.03.2022
r No. Perticulars (Current Year) (previous Year)
| Provission for BDDR* 33,510.00 3,300.00
*(Addition of Rs. 14510 through MOC)
1] Provission for Depreciation in Invetment*
13,971.36 —
*(Addition of Rs. 12421.36 through MOC)
Total 47,481.36 3,300.00

oY, T SR Perepoll . v. sy weHe o oY, SiepuR fadiar wig
I FRIBR! ftraRt IuTEaE Tee
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(Form No. N-1 Independent Auditor’s Report)

Hon. Members of

Annasaheb Magar Sahakari Bank Maryadit,
540/4B, Landewadi, Bhosari,
Pune-411039.

Ref. :- Appointment Letter Reference No. AMSB/HO/142/2022-23 Dated 18/11/2022 Report on the Financial
Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Annasaheb Magar Sahakari Bank Maryadit which
comprise the Balance Sheet as at 31st March 2023 and the Statement of Profit and Loss for the year ended, and a
summary of significant accounting policies and other explanatory information incorporated in these finanancial
statements of the Bank along with its Branches audited by us for the period 1st April 2022 to 31st March 2023.
Management's Responsibility for the Financial Statements

2. Management of the Bank is responsibile for the preparation of these Financial Statements that give true and fair view
of the financial position and financial performance and Cash Flows of the Ban in accordance with the accounting
principles generally accepted in India including the Accounting Standards as issued by the ICAI read with guidelines
issued by the Reserve Bank of India in so far as they are applicable to the Bank and in conformity with the provisions of
the Banking Regulation Act, 1949 as applicable, complying with Reserve Bank of India Guidelines Operative Societies
and the Maharashtra Co-Operative Societies Act, 1960 (as amended by Maharashtra Co-Operatives Societies
(Amendment) Ordinance, 2013 (Mah. Ord. No. 11 Of 2013) and the Maharashtra Co-Operatives Rules, 1961. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the applicable Standards by the Institute of Chartered Accountants of India and under the MCS
Act/BR Act/RBI guidelines. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain resonable assurance about whether the financial statements are free from material misstatement.

4, Anh auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, we state as under.
I, The balance sheet and Profit and Loss Account of the Bank is drawn as per the Banking Regulation Act 1949 (as
applicable to Co-Operative Societies ) as well as The Maharashtra operatives Societies Act, 1960 (as amended by
Maharashtra Co-Operative (Amendment) Ordinance, 2013 (Mah. Ord. No. [ of 2013).
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ii. In our opinion proper books of accounts as required by The Maharashtra Co-Operaives Societies Act 1960 (amended
by Maharashtra Co-Operatives Societies JAmendment) Ordinance, 2013 (Mah. Ord. No. li of 2013) and the Maharashtra
Co-Operatives Societies Rules, 1961, have been kept by the bank so far as appears from our examination of those
books.

iii. The observations contained in the audit memorandum in give all the information required by the Maharashtra Co-
Operatives Societies Act 1960 (as amended by Maharashtra Co-Operatives Societies - (Amendment) ordinance, 2013
(Maha. Ord. No. li of 2013) and Maharashtra Co-Operative Societies Rules, 1961, in the manner so required, in
conformity with the accounting principles generally accepted in India;

iv. The Balance Sheet, read with the notes thereon is a full and fair Balance sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true & fair view of state of affairs of the Bank as at March 31, 2023 in
conformity with accounting principles generally accepted in india.

v. The Profit & Loss Account, read with the notes thereon shows a true balance of loss, in conformity with accounting
principles generally accepted in India, for the year covered by account, Bank has incurred Loss of Rs. 512.74 Lakhs and
read with the notes exhibit a true & fair view of state of affairs of the Bank as at March 31, 2023 in conformity with
accounting principles generally accepted in India, subject to our reports of partA,Band C.

Report on Other Legal and Regulatory Matters

7. The balance Sheet, Profit and loss account have been up on accordance with the provision of the Banking Regulation
Act 1949 as applicable to Co-operative societies and the Maharashtra Cooperative Societies Act, 1960 (as amended by
Maharashtra Cooperative Societies (amendment) Ordinance 2013 (2013 (Mah. Ord. no. Il of 2013).

8. Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above and paragraph 10 below, we Further
report that

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary
for the purpose of our audit and have found them to be satisfactory.

b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

c) The returns received from the offices and branches of the Bank have been found adequate for the purposes of out
audit.

9.Inour opinion

a) The balance Sheet and Profit and Loss Account delt with by this report are in argument with the books of account
and thereturns,

b) In our opinion, proper books of account as required by Law have been kept by the Bank Balance Sheet, Profit and
Loss Statement comply with the Accounting Standards’ issued by the Institute Of Chartered Accountants of India from
time to time, so far as they apply to the banking Industry & as appears from our examination of the those books.

10. The Bank has been awarded "C" audit classification for the Financial Year 2022-2023.

For Ambavat Jain & Associates LLP
Chartered Accountants
FRN 109681W

CA y Pawar
Parther

WY T aTfes 3IEATe el 0-3 n

Place | Mumbai
Date : 28/06/2023
UDIN @ 23126305BGX0VE3361




Cieiibea mciicacaifniatcik ol // AMS BANK |

UV WR g sk AT

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
B : 020-2¢§0YE3 fTHaRT : 00-]¢{OUER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

W 03-W A M UAd .- (Rwawog)  Feust

(31hs DU TGTd)

[T R0-0 [T R03-0%

3. . qufrer e ? U I o 31;\_,[
9 ENICNEEIN 98Y40.9 90¥0.¢3 93¢0.R0
2 URENCIENEICIS g¢o.00 49%.4 ¥Q0.00
3 ESAESKE RW.o0 903.4% 990.00
Y TR1-dreT 00.00 449.4¢ 0.00
QT 203%.€9 2390.89 9¢80.%0

Zad

P W 2033-2033 S

3. . T STt
9| IR A 999¢.30 RYR.31 RWY.00
| el 9.0 0.5% 9.0
3 | Soeiad W@l 89Y.00 ¥2C.€3 3¢9.00
g | gaRIhIy T RY.00 9€9.809 98Y4.00
4 | oRgar go.00 89¥.¢9 93Y.00
g IR sk 30.00 9%.8 Y.00
© BSIN YR.00 £0.R9 vY.00
¢ | freaes T 9.8 .00 ¢3.00
UPpur 2038.50 290.80 q9¢%0.%0

TR JHIOT ISTSTUADBIIET STRA HATeiedT @i A-gdT fAorE!.

RIS ~ 3FEATe qufd duTfies eTErIRedr AR Weadl dobds sretedr St gt aidl e
g AT TS SATelell 16 IR PR1d STRIURT STRRA T aRda. T
IR — Hﬂﬁ?rr AT IR RIS,

1. WATeTh g T ATHATShiT f[aetell ot
FATete Aeed fohal PRIEM oXgd fielel A AIdaged a1 B IMET Sl T 033-13 AT 3Mfdfes auimed
PIUITE! HBR Tt AR hel ATa! febal o DIUTETE! STHIT I, AT Aig A0 Faft FEhRT PRI B vy () TIR
et 3ref} fomiet &1mg. a1 Teaa qufdret Wiefiel THT0Y 3777,
TERTE AEHRI WA AFAFIT 9350 Ted 1y () TAR
HT. ATeIP WS 9 T ATddISD AT il Hoirdm qaufdte
uete o e A0 Tt AT TP Fortat

e D e R [ ——

FEeeR AR e | o ——— | ———— | - | -
T

WY T aTfes 3IEATe el 0-3



Cieiibea mciicacaifniatcik ol // AMS BANK |

UV WR g sk AT

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
B : 020-2¢§0YE3 fTHaRT : 00-]¢{OUER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

uefoem FEE 2023
e g [egTeAT NefAaar ereq AT ORI AT Qi N
31. h. Asq G-T

8 3

8 offh TuMc Bt Y
REUICIINEE]

. A : —

9IS 3fth HoHcHE FdTeid Hew
AR T gob

FROR SR SR 3 AdTedd (Yo%
ver  ofYp  ARI) Sl 3T
ToHcd AqH 8 . 3T
R A dediel Rg umdT ot
FRUR JTEehier. R prorerg! Rt
fpHTT 2 R B Welerd SAciie.
T PRIGR! ARBRT 91 31Th
T BT Aee

RTECe Ul AT HAagHTAT STfUPR
RTEUTR e,

9. 9T : -

9. YD AT Wiefier g got
PHRUMRT SRATAT.

q) APl

Q) It g gy sreferaen

3) dIT

8) HEPR

4) IrferrRe

&) UdgRIaT

9) PrIST

¢) TSN

I8 3ffth TAuMc BT &
SEIEINEC

IS 37

AR arEaT gob

TIRUR SR SR 3 aTeld (Yo%
e s ARIA) 9 e
ToHcd Aed B Addidd. 3
3 NS dTeNtel W urskn oot
FRUR TEehter. TRy Prorergl R
fPAT 3 A g aTeieTd SrAe.
T HRIGR! ARBRT 91 371h
Tt BT e

RTEdel 9uT AT AAQHTET STeDR
RTEUTR g,

. Y& : -

9. IUP AR Glefiel e gof
PROTRT 3RATET.

)

) 9t @ urtor SrefereRen
3) SHIT

)

WY T aTfes 3IEATe el 0-3




Cieiibea mciicacaifniatcik ol // AMS BANK |

HUUTHTES TR TghN sk HATGd

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
B : 020-2¢§0YE3 fTHaRT : 00-]¢{OUER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

Q) SRHIN TaTaATSt

90) Rerd do uaTfad dretet 3
v Ii® AR FRIuh! Piurre!
T fohar amd fqsiTdier
IS UTH heiett fhaT et
gATCheT 3TIHa SRTelell T,

2. Rerd I dolddt dosfaeien
fihc SfUSHIR SPRICIRAT Ui HRUMRT
AT,

3. ISR dhaRIeR f Anfler
3 guid 3t =faReh T =
TRt Jar @faiReh

PIVIE! RIS FIY 3R 7.
3.

AEPR BT TRIGITAR PIofter
5 Ol UGRIS! 3T
BRIt =TT

&. il : -

I3 Mh  HoHcTAT [T
JNMAIHATAR TTeT ST

I3 R RN fhae th |4
gdcl JEel. 9IS 3k Hvmcwn
FERMYT e Fas et
STTEdl fohaT STl Hees el
fSas Pefl SR fhar Fameid

g ot B | R 1
e e TR e
W] /3 3D W WA
TUgRATS 3Traeaes Rfeet. AaTeled
Yeayd 91 3T Homez
U1 SfgaTdT STETaT YdelT SR

Q) SRHIN Sa=IcTott

90) Rerd S IR delelt 3T
v UR® Ao aiehT PIvrTEl
Tes fhar emes fawacher

g9t UTH deter fdhar T
ATCHeT 3TIHa SRTelel ATl

2. Rerd P doldedt wosfdeie
fihe SfUSHIR SPRICIRAT Ul HRUMRT
3.

3. ICHITd SheRIeR fo Arfter
3 guid 3t =faReh T =
MRt Har @fiRh

3. ICHITd dheaRIeR fhae

Q.

SIEPR BRI TRISTIR PIofig
Ao HOledld  USMIel U
SRfAeT FATaT.

3. fdieT ;-

CICINC I TIR=E i e reta BRC K |
JATIRIHAITAR vl SAeie.
o R fomEN fhH g |
gdcl Tgel. 9IS 3 HeHewl
AERIMYT e g el
STt fohdT HaTeld Hew Iredard!
s Pefl S fhar Fameid
SRl ey 9l 3
THeHee et TR dee
AT /3 Dl A Al
TOYCIRATST 3MTgeaes Rfdet. Tametd
HENd SIS 31Tk HAeHewl
AT STt STeTaT YdfelT SRt

WY T aTfes 3IEATe el 0-3




Cieiibea mciicacaifniatcik ol // AMS BANK |

UV WR g sk AT

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
B : 020-2¢§0YE3 fTHaRT : 00-]¢{OUER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

. Ul

S 3N T AURISRT
TAd HEEST B, qooo
ESCAR SIRC I IS RCEIEIREEGIE]
et SEet. Tamed a1e/ uc
ORUY] 3Tf€{€hl‘< {'il'dldcb
He®Ips e

F. G HSDd[! B

Reregd g Retean aniged®

- ! . a
ddiels Heo™  feoiedr
STRIBRIFAR AT BACH BB
Pl TS

QU AG AT /3

T st

HeoraT ee] IS 3AHh

s Peft Sget fhar et

TUYTATST SATaegen e

Tftrcfiar sreger=m BRI 7d
0T JMRUBR TN, T
Heodud dI 3MTh HevHe
T SfcrgaraT STerar geett

SISt

8. Ul

S 3MTh FAoHeT AURIGRT
yddh AR B, qooo

ESCIRSIRC I IS ECEIEIREEGIE]
feeT S, yamed a1e/ ©e
PRUITT JNUBPR FdTelD

He®Ihs e,
H. I HSB[T BRI
Rered dp71 fetear Anigei®d
SEIEER,  URUER - d
qdreles Hew™  feetedn
SIRIBRIGAR AT BT DD
Pl TSt
44(3) TSN GSRAST  TRUT .40% POIGRTT ot AR TR
et gRard<T dot pHeAT 9% T QICFRIFIAR IRl WA
g IRIT 9.40% Yeidl H avid arefT %5 B AT IeH Tebrd ddt
g A3 |UId AU, TR & GIeiad
4(R) TS adfiH §Fes], Pl I, 19T THRET HIVTATE!
o e, g ESEE] IgR db PR T
TR gEavaS (RragRET) Tiefam g o Reres §p 3
o <5 I .

WY T aTfes 3IEATe el 0-3




Cieiibea mciicacaifniatcik ol // AMS BANK |

UV WR g sk AT

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
B : 030-]C§OYE3 BT : 030-RCEOYER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

ANNASAHEB MAGAR SAHAKARI BANK MARYADIT, BHOSARI, PUNE Financi al Year: 2022-23

NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR EN DED 31ST MARCH, 2023 AND
BALANCE SHEET AS ON 31ST MARCH, 2023:

. BACKGROUND:
Annasaheb Magar Sahakari Bank Maryadit was started its businesson 29.12.1998 at Bhosari Pune.
The Bank has expanded its business within Pune & Ahmednagar disricts.
The Bank is a non-schedule co-operative bank registered under MCS Act 1960 on 29th December
1998 vide Registration No. PNA/BNK/128/98--99 & as permission gven by RBI on 1st June 1999 vide
License No UBD /MAH/MUM/004P/98—99. The existing area of operaton of the Bank is in Pune
District its adjourning Thane, Ahmednagar, Raigad, Satara and Solapur districts.

[I. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention:

The accompanying Financial statements have been prepared and presented under the historical
cost convention on an accrual basis, unless otherwise stated, on a going concern basis and comply
with the generally accepted accounting principles, statutory opiirements prescribed under The
Banking Regulation Act, 1949 and The Maharashtra Co-operative Scieties Act, 1960 (As amended
bytheMaharashtraCooperativeSocieties(Amendment)Act,2013) , Circulars and Guidelines
issued primarily by Reserve Bank of India from time to time, tlke applicable Accounting Standards
(‘AS’) as issued by the Institute of Chartered Accountants of India (‘ICAI’) and the current practices
prevailing amongst the Co-operative Banks in India. Accounting Policies adopted in the current
year are consistent with those of previous year except otherwis stated.

2. Use of Estimates:

The presentation of financial statements is in conformity with generally accepted accounting

principles, requires management to make estimates and assumptians that affect the reported

amounts of assets and liabilities, revenues and expenses, and dsclosure of contingent liabilities at
the date of the financial statements. Actual results could difer from those estimated.

Management believes that the estimates used in the preparation  of the financial statements are

prudent and reasonable. Any revisions to the accounting estimats are recognised prospectively in

the current and future periods.
3. Investments:

a) Investments other than in those held as term Deposits with Banls/Mutual Fund and shares of
Co-operative Institutions are classified into Held to Maturity(HTM), Held for Trading (HFT), AND
Available for Sale (AFS) categories in accordance with Reservebank of India (RBI) Guidelines on
Classification and Valuation of investments for Primary (Urban)Cooperative Banks.

b) Investments under HTM category carried at Book Value. The premumpaid,ifany,onthe
investments under this category amortized over the residual lif of security.

c) Investments under Available for Sale category are valued scrip -wiseatlowerofCostor
Market Value. Net depreciation, if any under each classificaticon have provided for, and net
appreciation if any, is ignored.

WY T aTfes 3IEATe el 0-3




Cieiibea mciicacaifniatcik ol // AMS BANK |

JUUTHETES W HgHhRI ek HHiTed

§co/% d, @iSardl, ¥RIY, gt — ¥99 03%.
% : 030-3%¢E0YE3 2fThHad : 030-¢EOYER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

d) Broken period interest, Brokerage and commission if any in respect of investments purchased is
treated as an item of expenditure under the profit and loss account.

e) Investments where Principal / Interest remains overdue for more than 90 days are classified as
Non-performing and Provision is made in line with the Guidelines of Reserve Bank of India from

time to time.

4. Advances:
The classification of advances into standard, substandard, doubtful and loss assets as well as
provisioning and overdue interest reserve on standard advances and non-performing advances
has been arrived at on-going basis which is accordance with the income recognition, assets
classification and provisioning norms prescribed by the reserve bank of India from time to time.

5. Fixed Assets & Depreciation:
6. The depreciation on fixed assets is calculated based on methods and rates as mentioned below -

Written Down Value
2 | ﬁé‘gﬁiﬁ? & Allied Written Down Value
3 .| Electrical Fittings _15% Written Down Value
4 Vehicles ] 15% Written Down Valug
5 Furnpiture 10% Written Down Value
6 Building & Construction _10% Written Down Value

- Depreciation on fixed assets purchased during the year charged as per norms.
- If the asset purchased and retained for 180 days or more,-it charged at 50% of the prescribed
rates, as mentioned zbove. .

7. Share Capital:
As per approval of the Registrar of Co-operative Societies and the Bye-Laws, the Authorized Share
Capital of the Bank is 15 Crores and Subscribed Capital is Rs. 9,19,71,400/- (91971 shares of Rs.
1000 each). Amounts towards Membership are initially collected as Application Money and
transferred to Capital only after Board approval.

8. Recognition OF Income and Expenditure:
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Bank and the revenue can be rellably measured. Items of income and expenditure are accounted
for on accrual basis except the following items: -
a) Interest Income on advances is recoghized on receipt.
b) Income from locker rent, Commission, Interest on Income tax refunds, dividend income are

accounted on receipt, )

¢) Income from processing fees is accounted after issuance of the sanction letter.
d) Realized gains on investments under HTM category is recognized in the Profit and Loss Account.
e) Gains on Sale of Asset is recognized in the Profit and Loss Account.

9. Il. Summary of significant accounting standards:
1) Net Profit or Loss for the period, Prior Period items and changes in Accounting Policies:
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Accounting Policies generally followed have been consistently applied over the years and no
material departures have taken place during the year.
Prior period items if not material are not recognized in the financial statement.
2) Revenue Recognition (AS 9):
As per RBI directives, in respect of performing assets, interest and other income recognized on
accrual basis as and when the same Is earned. However, income on Non-Performing Assets were
recognize-on realization,
Bank has accounted commission on bank guarantees on a receipt basis.
3) Employee Benefits (AS 15):
a. The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to PF were charged to profit and loss account for the year.
b. Bank has taken Insurance Palicy from LIC of India and is maintaining fund under trust deed with
* LIC-of India for gratuity payments to employees. The premium contrlbutmn paid to LIC to meet
gratlity liability was debited to Profit and Loss Account.
¢. Leave encashment provision is made by the bank on an estimated basis.

4) Segment Reporting (As 17):
Primary segment i.e. Business segment: The operations of the bank fall in the banking Segment
alone therefore; separate segment-wise disclosure is not required,

5) Related Party Disclosure (As 18):
The Bank has not extended any finance neither to the members of the Board of Directors and
their relatives, nor renewed and granted extensions to such leans.

6) Impairment of Assets (As 28):
There is no material impairment of any assets.

7) Internal Audit:
Quarterly audit of Ten branches, Monthly audit of Head office was conducted by Chartered
Accounts appointed by the bank. All such audits were complete up to March 31, 2023.

8) Penalties for Disclosure:
ABI has not imposed any penalty on the bank for any reason during the financial year.

9) Accounting for Taxes on Income (AS 22): '
Provision for deferred tax Asset is made based on estimated taxable Income/loss in accordance
with the income Tax, 1961 and rules framed there under.

10) Provisions, Contingent Liabilities and Contingent assets (AS 29):
A provision has recognized when the present obligation as result of past events and it is probable
that, an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate made.

11) Depositor Education and Awareness Fund (DEAF) :
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All amounts outstanding in respect of liability accounts standing in credit in any account by
whatever name called and remaining unclaimed for a period. for more than 10 years, are
transferred to DEAF account In accordance with guidelines of the RBI.

Figures are regrouped or rearranged wherever necessary to conform to the presentation.

For ANNASAHEB MAGAR SAHAKARI BANK MARYADIT
Chalrman ce-Chairman Director EQ

For Ambavat Jain & Associates LLP
Chartered Accountants
FRN 109681W S e an

5
ﬁw
CA'Sa awar

Partner

Place: Mumbai
Date: 28/06/2023
UDIN: 23126305BGX0VS3361
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DISCLOSURES AS PER RESERVE BANK OF INDIA'S GUIDELINES:
1. Regulatory Capital :

a) Composition of Regulatory Capital (Amoutn in ¥ crore)
3; Particulars 31.03.2023 31.03.2022
i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital 9.20 8.66
andreserves@ (net of deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1capital@ 6.04 11.87
iy | Tier 1 capital (i + ii) 15.24 20.53
iv) | Tier 2 capital 1.38 0.89
v) | Total capital (Tier 1+Tier 2) 16.62 21.42
Vi) | Total Risk Weighted Assets (RWAs) 71.16 71.49
CET 1 Ratio (CET 1 as a percentage
vii) | of RWAs)* / Paid-up share capital 21.42% 28.72%
and reserves as percentage of RWAs@
viii) [ Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 21.42% 28.72%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.94% 1.24%
%) Capital to.Risk Weighted Assets Ratio (CRAR) 23.36% 20 96%
(Total Capital as a percentage of RWAs)
xi) | Leverage Ratio* N.A. N.A.
Percentage of the shareholding of N.A. N.A.
xii) | a) Government of India N.A. N.A.
b) State Government (specifyname)$ N.A. N.A.
Xiii) | ¢) Sponsor Bank$ N.A. N.A.
xiii) | Amount of paid-up equity capital raised during the year N.A. N.A.
" Amount of non-equity Tier 1 capital raised during the year,
Of which:
perpetualdebtinstruments,etc.).Commercial banks
(excluding RRBs) shall also specify
ifthe instruments are Basel Il or Basel Ill compliant”
" Amount of Tier 2 capital raised during the year,
of which :
Givelist8 as per instrument type (perpetual
V) non-cumulativepreferenceshares, N.A. N.A.
perpetualdebtinstruments,etc.). Commercial banks
(excluding RRBs) shall also
specify ifthe instruments are Basel Il or Basel Ill compliant”
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2. Asset liability management :

Maturity pattern of certain items of assets and liabilities as on 31.03.2023. (Amoutn in  crore)
Over 3 Over 6 Over 3 Years
1t0 14| 15t0 28 28? L?;“t/: ;O ar':go&t)?g 6 Months and 2\rzeerptY§?3r and upto 5 Over 5 Years TOTAL
days days months Months upto 1 Year Years Years

Deposits 12.43 2.23 10.15 14.01 27.19 102.27 2.97 0.61 171.86
Advances 7.22 0.41 6.94 5.94 21.70 24 18 15.56 18.92 100.87
Investments - 0.90 9.46 1.30 14.45 4.41 7.41 43.49 81.42
Borrowings - - - - - - - - -
Foreign Currency Assets - - _ _ _ - - _ -
Foreign Currency liabilities - - - - - - - - -

3. Investments :

a) Composition of Investment Portfolio As on 31.03.2023. (Amoutn in ¥ crore)
Investments in India Investments outside India
Government Other Shares Debentures | Subsidiaries Total Governmentsec Subsidiaries Total Invest- | Total In-
Securities Approved and Bonds and/or Others | ivestments | urities (including and/or Others | ments outsi vestments
Securities jointventures in India local authorities) | jointventures delndia

Held to Maturity
Gross 37.29 - - - - - 37.29 - - - - 37.29
Less Provision for non- - - - - - - - - - -
performing investments
(NPI)

Net - - - - - - - - - - - -

Available for Sale - - - -
Gross 14.52 - 2.05 - - - 16.57 - - - - 16.57
Less: Provision for 0.76 - 1.64 - - - 2.40 - - - - 240
depreciationand NPI.
Net 13.76 - 0.41 - - - 14.17 - - - - 14

Held for Trading - - - - - - B N _ B N
Gross - - - - - - - - - N B z
Less: Provision for - - - - - - - - - C N N
depreciationand NPI.
Net - - - - - - - - B - B Z

Total Investments 51.81 - 2.05 - - - 53.86 - - - - 53.86

Less: Provision for non- - - - - - - - - B B N N
performing investments

(NPI)

Less: Provision for 0.76 - 1.64 - - - 2.40 - - - - 2.40

depreciationand NPI.

Net 51.05 - 0.41 - - - 51.46 - - - - 51.46
** During the year 2022-23 provision of RS.15.50 Lakhs on Govt Securities and 1.24 crores on PMC Bank Invetment was made towards depreciation.
Composition of Investment Portfolio As on 31.03.2022. (Amoutn in % crore)

Investments in India Investments outside India
Govern- Other Ap- Shares Deben- Subsidiaries Others Totalin- | Governmentsecuri- | Subsidiar- Others Total In- Total In-
mentSecu- | provedSe- tures and and/or joint- vestments | ties (including local | ies and/or vestments | vestments
rities curities Bonds ventures in India authorities) jointven- outsideln-
tures dia

Held to Maturity
Gross 38.90 - - - - - 38.90 - - - - 38.90
Less: Provision for non-per- - - - - - - - - - - - -
forming investments (NPI)
Net - - - - - - - - - - - -

Available for Sale - - - - - - - - - - - -

Gross 14.52 - 2.05 - - - 16.57 - - - - 16.57
Less: Provision for deprecia- 0.60 - 0.40 - - - 1.00 - - - - 1.00
tionand NPI.

Net 13.92 - 1.65 - - - 15.57 - - - - 16

Held for Trading - - - - - - - - - - - -
Gross - - - - - - - - - - - -
Less: Provision for deprecia- - - - - - - - - - - - _
tionand NPI.
Net - - - - - - - - - - - -

Total Investments 53.42 - 2.05 - - - 55.47 - - - - 55.47
Less: Provision for non-per- - - - - - - - - - - - -
forming investments (NPI)

Less: Provision for deprecia- 0.60 - 0.40 - - - 1.00 - - - - 1.00
tionand NPI.
Net 52.82 - 1.65 - - - 54.47 - - - - 54.47
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve:
(AmoutninZcrore)

Current year Previous year

Particulars FY 2022-23 FY 2021-22

i) Movement of provisions held towards
depreciation on the investments.

a) Opening balance 0.60 0.45

b) Add: Provisions made during the year 1.40 0.15

c) Less: Write off / write back of excess provisions during the year 2.00 0.60

d) Closing balance

ii) Movement of Investment Fluctuation Reserve

a) Opening balance 0.80 0.62

b) Add: Amount transferred during the year 0.20 0.18

c) Less: Drawdown (Reversal) 0.50 -

d) Closing balance 0.50 0.80

** IFR maintained is lees than 5%.

c) Sale and transfer to from HTM Category:

The value of sales and transfers of securities to /from HTM Category has not exceeded 5%
of the book value of Investment held in HTM category at the beginning of the year.

d) Non-SLR investment portfolio:

i) Non-performing non-SLR investments(Amoutn in X crore)

Sr.
No.

a) Opening balance 2.05 2.05

Particulars Current year FY 2022-23 Previous year FY 2021-22

b) Additions during the year since1st April - -

c) Reductions during the above period - -

d) Closing balance 2.05 2.05
e) Total provisions held 1.64 0.40
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ii) Issuer composition of non-SLR investments:
(Amoutn in X crore)

Sr. Issuer Amount Extent of PrivatePlacement Extent of ‘BelowInvestment Extent of Unrated’ Extent of Unlisted’
No. Grade'Securities Securities Securities
1 2 -3 -4 ) 6 -7
Current year Previous Current Previous year | Current year | Previous year | Currentyear | Previous Current Previous year
FY 2022-23 year FY year FY FY 2021-22 FY 2022-23 FY 2021-22 FY 202223 | yearFY year FY FY 2021-22
2021-22 2022-23 2021-22 2022-23
a) | PSUs - - - - - - - -
b) | Fls - - - - - - - -
c¢) | Banks 29.61 21.90 - - - - - -
d) | Private Corporates - - - - - -
e) | Subsidiaries/ Joint - - - - - - - -
Ventures
f) | Others - - - - - -
g) | Provision heldtowards 1.64 0.40 - - - - - -
depreciation
Total * 27.97 21.50 - - - - - -

e) Statement of Securities sold/purchased under REPO transaction:(Amoutn in X crore)

(Amoutn in % crore)

Minimum outstanding during the year Maximum outstanding | Daily average outstanding Outstanding as Minimum outstand-
during the year during the year on March 31 ing during the year
i) Securities sold Nil Nil Nil Nil
under repo

a) Government securities
b) Corporate debt securities
c) Any other securities

ii) Securities purchased under reverse repo Nil Nil Nil Nil
a) Government securities
b) Corporate debt securities
c) Any other securities

WY T aTfes 3IEATe el 0-3




Cieiibea mciicacaifniatcik ol // AMS BANK |

FUUTETRS WR FghN sieh WHAitad

§¢o/¥ d, ATSATS!, WK, gor — 899 03%.
B : 030-]C§OYE3 BT : 030-RCEOYER

® Visit us : www.amsbank.in ® E-mail : asmbankbsr@gmail.com

4. Asset quality:

a) Classification of Advances and provisions held as on 31.03.2023 (Amount in Z crore)
Standard Non-Performing Total
Total Standard Sub- Doubtful Loss Total Non- Performing

Advances standard Advances
Gross Standard Advances and NPAs
Opening Balance 93.14 0.90 9.78 - 10.68 103.82
Add: Additions during the year - 9.84 2.26 - 12.10 12.10
Less: Reductions during the year 13.61 - 1.44 1.44 15.05
Closing balance 79.53 10.74 10.60 21.34 100.87
*Reductions in Gross NPAs due to:
i) Upgradation 10.53 0.33
ii) Recoveries (excluding recoveries from upgraded accounts) 2.82

iii) Technical/ Prudential16 Write-offs
v) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 0.60 4.80 5.40
Add: Fresh provisions made during the year 3.35 3.35
Less: Excess provision reversed/ Write-off loans - -
Closing balance of provisions held 0.60 8.15 8.75
Net NPAs

Opening Balance 92.54 5.88 98.42
Add: Fresh additions during the year - 8.75 8.75
Less: Reductions during the year 13.61 1.44 15.05
Closing Balance 78.93 13.19 92.12

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down during the year

Closing balance of foating provisions

Technical write-offs and the recoveries made thereon

Opening balance of Technical/ Prudential written-off accounts
Add: Technical/ Prudential write-offs during the year
Less: Recoveries made from previously technical/ prudential written-off accounts during the year
Closing balance
a) Classifcation of Advances and provisions held as on 31.03.2022

(Amoutn in  crore)

Standard Non-Performing Total
Total Standard Sub- Doubtful Loss Total Non- Performing

Advances standard Advances
Gross Standard Advances and NPAs
Opening Balance 96.42 9.04 6.32 - 15.36 111.78
Add: Additions during the year - 3.46 - 3.46 3.46
Less: Reductions during the year 3.28 8.14 - 8.14 11.42
Closing balance 93.14 0.90 9.78 10.68 103.82

*Reductions in Gross NPAs due to:
i) Upgradation - -
ii) Recoveries (excluding recoveries from upgraded accounts) 3.28 4.68
iii) Technical/ Prudential16 Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 0.60 - - 4.47 5.07
Add: Fresh provisions made during the year - - 0.33 0.33
Less: Excess provision reversed/ Write-off loans -

Closing balance of provisions held 0.60 - - - 4.80 5.40
Net NPAs

Opening Balance 95.82 - - - 10.89 106.71
Add: Fresh additions during the year - - - - 3.13 3.13
Less: Reductions during the year 3.28 - - - 8.14 11.42
Closing Balance 92.54 - - - 5.88 98.42

Floating Provisions
Opening Balance - - - - - -
Add: Additional provisions made during the year - - - - -
Less: Amount drawn down during the year - - - - -
Closing balance of foating provisions - - - - -
Technical write-offs and the recoveries made thereon

Opening balance of Technical/ Prudential written-off accounts
Add: Technical/ Prudential write-offs during the year

Less: Recoveries made from previously technical/ prudential written-off accounts during the year
Closing balance

(Amoutn in X crore)

Ratios (in per cent) Current year FY 2022-23 Previous year FY2021-22
Gross NPAto Gross Advances 21.16% 10.29%
Net NPAto Net Advances 14.22% 5.94%
Provision coverage ratio 38.20% 44.95%
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b) Sector-wise Advances and Gross NPAs (Amoutn in ¥ crore)
Sr.No. Current Year FY - 2022-23 Previous Year FY -2021-22
Sector* Outstanding Total Gross Percentage of Gross NPAs to | Outstanding Total Gross Percentage of Gross NPAs to
Advances NPAs Total Advances in that sector Advances NPAs Total Advances in that sector
i) Priority Sector
a) Agriculture and allied activities 1.73 0.48 0.73% 1.59 - -
b) Advances to industries sector 51.40 7.82 11.85% 53.40 0.66 1.02%
eligible as priority sector lending
c) Services
d) Personal loans
e) Other priority sector 12.86 2.49 3.77% 9.79 0.39 0.60%
Subtotal (i) 65.99 10.79 16.35% 64.78 1.05 1.62%
i) Non-priority Sector
a) Agriculture and allied activities
b) Industry
c) Services
d) Personal loans
e) Other Non-priority sector 34.88 10.55 10.46% 39.04 9.63 9.28%
Sub-total (ii) 34.88 10.55 10.46% 39.04 9.63 9.28%
Total (I + ii) 100.87 21.34 21.16% 103.82 10.68 10.29%
c) Divergence in asset classification and provisioning (Amoutn in ¥ crore)
Sr. Particulars Amount
1. Gross NPAs as on March 31, 2022 as reported by the bank 10.68
2. Gross NPAs as on March 31, 2022 as assessed by Reserve Bank of India 27.00
3. Divergence in Gross NPAs (2-1) 16.32
4. Net NPAs as on March 31, 2022 as reported by the bank 5.88
5. Net NPAs as on March 31, 2022 as assessed by Reserve Bank of India 21.20
6. Divergence in Net NPAs (5-4) 15.32
7. Provisions for NPAs as on March 31, 2022 as reported by the bank 4.80
8. Provisions for NPAs as on March 31, 2022 as assessed by Reserve Bank of India 7.57
9. Divergence in provisioning (8-7) 2.77
10 Reported Proft before Provisions and Contingencies for the year ended March 31, 2022 0.86
1. Reported Net Proft after Tax (PAT) for the year ended March 31, 2022 0.46
12. Adjusted (notional) Net Proft after Tax (PAT) for the year ended March 31, 2022 after considering the divergence in provisioning -2.31
d) Fraud accounts:
The details information of frauds as well as the provisioning during the financial year 2022-23 below: (Amoutn in  crore)
Current year FY 2022-23 Previous yearFY 2021-22
Number of frauds reported NIL NIL
Amount involved in fraud (X crore) NIL NIL
Amount of provision made for such frauds (% crore) NIL NIL
Amount of Unamortized provision debited from ‘other reserves’ as at the end of the year (X crore) NIL NIL

e) Disclosure under Resolution Framework for COVID-19-related Stress:
Disclosure with respect to 'Respect of Stressed Assets' as per RBI circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020: (Amoutn in Z crore)

Type of borrower Exposure to accounts classifed as Of (A),aggregate debt | Of (A)amount | Of (A)amount paid by Exposure to accounts classifed as
Standard consequent to implementa- | that slipped into NPA written off the borrowers during | Standard consequent to implementation
tion of resolution plan— Position as at | during the half- year | during the half- the half- year of resolution plan — Position as at the
the end of the previous half-year (A) year end of this half-year

Personal Loans NIL NIL NIL NIL NIL
Corporate persons* NIL NIL NIL NIL NIL
Of which MSMEs NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL

**As defned in section 3(7) of the Insolvency and Bankruptcy Code, 2016
5. Exposure:

a) Exposure to real estate sector : (Amoutn in X crore)
Category Current year |Previous year FY
FY 2022-23 2021-22
i) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that is rented. Individual housing 7.64 6.09
loans eligible for inclusion in priority sector advances shall be shown separately. Exposure would also include non-fund based (NFB)
limits.
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (offce buildings, retail space, multipurpose commercial premises, multifam - 15.04 16.76
ily residential buildings, multi tenanted commercial premises, industrial or warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB) limits;
c) _Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — - -
i. Residential - -
ii. Commercial Real Estate - -
i) Indirect Exposure - -
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies. - -
Total Exposure to Real Estate Sector 22.68 22.85
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b) Unsecured advances:

(Amoutn in X crore)

Particulars

Current year FY 2022-23

Previous year FY 2021-22

Total unsecured advances of the bank

5.70

6.29

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority
etc. have been taken Estimated value of such intangible

NIL

securities

NIL

6. Concentration of deposits, advances, exposures and NPAs:

a) Concentration of deposits:

(Amoutn in X crore)

Particulars

Current year FY 2022-23

Previous year FY 2021-22

Total deposits of the twenty largest depositors

22.85

25.16

Percentage of deposits of twenty largest depositors to
totaldeposits of the bank

13.30%

14.77%

b) Concentration of advances:

(Amoutn in X crore)

Particulars

Current year FY 2022-23

Previous year FY 2021-22

Total advances to the wenty largest borrowers

18.88

18.92

Percentage of advances to twenty largest borrowers to total
advances of the bank

18.72%

18.22%

b) Concentration of exposures:

(Amoutn in X crore)

Particulars

Current year FY 2022-23

Previous year FY 2021-22

Total exposure to the twenty largest borrowers/customer

23.80

24.00

Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on
borrowers/customers

23.60%

23.12%

c) Concentration of NPAs:

(Amoutn in X crore)

Current year FY 2022-23

Previous year FY 2021-22

Total Exposure to the top twenty NPA account

10.36

9.69

Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs.

56.18

90.73

7. Transfers to Depositor Education and Awareness Fund (DEA Fund):

(Amoutn in X crore)

Sr. No.

Particulars

Current year FY 2022-23

Previous year FY 2021-22

i)

Opening balance of amounts transferred to DEA Fund

0.12

0.12

i)

Add: Amounts transferred to DEA Fund during the year

0.01

0.00

Less: Amounts reimbursed by DEA Fund towards claims

i)
iv)

Closing balance of amounts transferred to DEA Fund

0.13

0.12
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8) Disclosure of complaints:

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman.

sr. No Particulars Current year FY 2022-23 Previous yze;rFY 2021-
Complaints received by the bank from its customers
Number of complaints
1 pending at beginning of the Nil Nil
year
) Number of complaints Nil Nil

received during the year
3 Number of c?mpla|nts Nil Nil
disposed during the year

Of which, number of

3.1|{complaints rejected by the Nil Nil
bank
Number of complaints
4 pending at the end of the Nil Nil
year

Maintainable complaints received by the bank from Office of

Ombudsman
Number of complaints
5 pending at beginning of the Nil Nil
year (OBO)
Number of maintainable
complaints received by the Nil Nil

bankfrom OBOs
Of 5, number of complaints
5.1.|resolved in favor of the Nil Nil
bankby OBOs

Of 5, number of complaints
resolved through
conciliation/mediation/adviso
ries issued by OBOs

Of 5, number of complaints
resolved after passing of
Awards by OBOs against the
bank.

Number of Awards
6 ur)impleme.nted within the Nil Nil
stipulated time (other than
those appealed)

5.2 Nil Nil

53 Nil Nil

Note: Maintainable complaints refer to complaints on the grounds speifically mentioned in Integrated Ombudsman Scheme, 2021 (Prevously Banking
Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.
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b) Top five grounds of complaints received by the bank from customers:

% increase/ decrease in .
. . . . Number of complaints Of 5,number of
. . . . Number of complaints pending Number of complaints received the number of . R .
Grounds of complaints, (i.e. complaints relating to) o . . R pending at the end of the | complaints pending
at the beginning of the year during the year complaints received
X year beyond 30 days
over the previous year
1 2 3 4 5 6
31.03.2023
Ground - 1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground - 3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground - 5 Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil
31.03.2022
Ground - 1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground - 3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground -5 Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total

*As per Master List for identifying grounds of complaints as provided in Appendix 1 to circular CEPD.CO.PRD.Cir.N0.01/13.01.01 3/2020-21 dated January 27, 2021 on
‘Strengthening the Grievance Redress Mechanism of Banks’

c) Disclosure of penalties imposed by the Reserve Bank of
India:
The Reserve Bank of India has no t imposed any penalty on the bank for any reason during the financial year 2022-23.

d) Disclosure requirement as per Accounting Standards (AS-
5):
Net Profit or Loss for the period, prior Period items and Changes in Accounting Standards (AS-5):

1) Prior Period items: During the year, there were no material prior period income/expenditure items.

Income & expenditure are generally accounted on accrual basis eexcept in the following cases:

1) Interest received on Non Performing Advances is accounted on actual recovery of interest as stipulated by RBI Guidelines.
2) Interest on Matured Deposit provided as per current saving account rate up to provisioning quarter. Actual interest payable
is accounted at the time of payment as per the policy of the bank prevailing at that

3) Dividend on Investment in shares or receipt basis.

e) Change in Accounting Policy:
Change in Accounting Policy: There is no change in the Signifie ant Accounting Policies adopted during the year ended as compared to those followed in the previous

financial year.
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9) Other Disclosures:

a) Business ratios

(Amoutn in X crore)

Particular Current year FY 2022-23 Previous yearFY 2021-22
i) Interest Income as a percentage to Working Funds 7.63 8.85
ii) Non-interest income as a percentage to Working Funds 0.51 0.46
iii) Cost of Deposits 5.54 6.13
iv) Net Interest Margin 4.78 6.95
v) Operating Profit as a percentage to Working Funds -2.52 0.39
vi) Return on Assets -2.52 -
vii) Business (deposits plus advances) per employee (in X 3.74 376
crore)
viii) Profit per employee (in X crore) -7.03 0.63
Working Capital 203.86 204.37
Interest Income 15.56 19.02
Non-Interest Income 1.03 0.94
Operating Profit -1.83 0.79
Loss -5.13 -
No.of Staff 7 73
Business 273.00 274.00

b) Bancassurance business: Nil

c¢) Disclosures regarding Priority Sector Lending Certificates

(PSLCs)
P fum A t P ium Al t
Category of PSLC Amount of PSLC Sold No.of Units Sold remium .moun per remlunf moun
Units Received
NIL NIL NIL NIL NIL

d) Provisions and contingencies:

(Amoutn in X crore)

Provision debited to Profit and Loss Account

Current year FY 2022-23

Previous year FY 2021-22

i) Provisions for NPI -

i) Provision towards NPA 1.90 0.33
iii)  Provision towards NPA As per SAs 1.45 -
iv)  Provision made towards Income tax - -
v)  Other Provisions and Contingencies (PMC-IDR) 1.24 0.40
vi)  Other Provisions Investment -IDR 0.16 -
e) Payment of DICGC Insurance Premium;
(Amoutn in X crore)
Sr. No. Particulars 22 Current year FY 2022-23 Previous year FY 2021-

i) Payment of DICGC Insurance Premium 0.24 0.24
Sep-22 0.12 0.12
Mar-23 0.12 0.12

i)

Arrears in payment of DICGC premium

f) Disclosure of facilities granted to directors and their

relatives:

The Bank has complied with the RBI guidelines and no secured and unsecured facilities have been extended to the directors and their relatives.

For Ambavat lain & Associotes LLP
Chartered Acgountants
FRN 10958IW

Dite: 268/06/2023
LDIN: 2312E00506X0VESIEL
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Annasaheb Magar Sahakari Bank Maryadit, Bhosari F Y 2022-23

AUDIT RATING FOR THE YEAR 2022-23

Based on CAMELS rating guidelines issued by Commissioner for Co-operation, Maharashtra State, we have
classified the Bank in “C “Class. All the factors have taken in to account mentioned in CAMELS Rating, which
is divided in6 main headings. Also, we have observed that bank has followed RB | guidelines.

Marking is not only dependent on any single factor. After calculating all factors, the bank has earned 343.50
Marks. (For Details See Annexure 10) The summary is given as under

COMPQOSITE RATING
For assigning a composite rating, based on marks allotted to the components, marks for cash component is to
be worked out based on the weights given below.

SR. CAMELSC MODE STANDARD Marks as per Average
NO. WEIGHTS separate Category Marks
1 Capital Adequacy 15% 68.50 10.28
2 Asset quality 25% 34.00 8.50
3 Management 15% 75.50 11.33
4 Earnings 20% 13.00 2.60
5 Liquidity 15% 76.50 11.48
6 Systems and Control 10% 76.00 7.60
TOTAL 100% 343.50 51.78
Conclusion

The bank should take into accounts all irregularities, deficiencies pointed out in the report. BOD should personally
look in the matter. All deficiencies should be removed and rectified as early as possible. The rectification should
be done in its letter and spirit and not only for formality. The deficiencies should not be repeated. Rectification
report should be placed before Audit committee and BOD.

We are thankful to the Chairman, Vice Chairman, members of the board, CEO and Staff members for co-operation
rendered by them during our audit.

For Ambavat Jain & Associates LLP
Chartered Accountants
FRN 109681W

Place : Mumbai
Date : 28/06/2023
UDIN : 23126305BGX0VS3361
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